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Safety—And 516 Per Cent

for the inestment of about 8,000,
of them are tirst morvigage bonds wnd
m al] enscs the stochs of the companivs
pay dividends. Thew are listed on the
New York Stock Exchunge. The 1

tarn i3 approximttgly Hla per cent,

This veturn 15, however, firured on thel .

apeurity being keld to matueity, hut (n
the case of those | i y
A Ereat many vears | s
York Central and Atchizon, the ineanie
tax of 2 pur cunt peid hy the e¢om
pany witheut deduction:

1. Néw York Central & Hudson River

Railroad 'y ner cont. due July 1, 1007,
Price about 70, viclding 5.05 per cent.
A first lien on S48.54 miles, in¢luding
the main line from New York to Buf
falo.

2. Atchison, Toneka & Santa Fé Rail-
way general 4 per pent. due October 1,
1085, Price sbout 78%, vielding o
ner eant. A first hen on 524107 miles,

3. Northern Pacific Railway prior livn
§ per cont, due January 1 1087, Price
ahout 75, vieldin~s 505 ver cont A Firs
lien on ' 4,770.73 mil

4. Indiana Steel Company sl b ner
cant, due May 1, 082, Price shout U5,
vielding #.35 por cent. A hyst
the Gary plant of the United States
steel Cornearation and puarantecd pris
eipal and interest 1 fhe Tatlel eas
poration.

& Republie Tron and Steel Compuny

Ten on

winking fund b per cent, due April I,
194, Price shout 94%., sielding 540
per cent A tirst Ben dn the entire

property of the compnny

6. Minneapolis, 5 t.Paul & Sault Ste
Murie Hailwa 1 (i) Tdated 4 per
gent, due Juiy T, 1 Pyioeabony 834,
wieldine 545 ver cenl. A st Hen on

FAGTH3 m

7. Central Leather Company first lien
5 per cent, due Apreil 1, 1925 Prig
aphut 07 \ ling (BGD per ecent.
Arst lien on the entire property of the
VO

8. Chesapeake & Ohio Railway flrst

orsoliditad & per o cent, due Moy 1L
wn Hrice dbiout Hdls, yvieliling 058
pop cent, A fiedt e on G450 m
9, New York Air Lirake Company L=t
per eent, doy A i PFiL

wobut 1oL vieding 6§ per
N oon onbire proper
10, New York Dock ¢ ompany irse
et eent, due Augyst Litad. K ri
shout 6%, vieli ALY
jon dncthe ontide proporty of the com
ineludine: bwo and @
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Don't borget Investments
Suestion 1 wonlld approgiate it ver)
viteh 1F vou would gve me your opin-
tius Sy ankers shar i
I LI O
oy are sonni
AT CTCRRET ' A 3 1 52 o)

FatRup unemmon =it

oy with el Etocks = I35

Answer — Cltivs Seryie Banbvrs
hares =how good earning power  and
we should elass them as o very fair
wvestment,  The dield is attractive,
Rut don't wecept the advice to pul the
<hures  away and forgel them, Don’i
art any stoch anay and forget it Don'y
put even & high grade bhond awav and
forget it. heop in touch with all vour
ipvestments amd vou will fare much
hetter in the end.

Three Curb Stocks
Guestiton — i

armation v ha e klah

TREE

N Salvador =itvers-Albeid Ol and Huapn
VMotor, incii thie tpeh sl Loy 1
sted o the eurh 1R

Answer—E! Salvador Minges Company |

vas ¢rganiced in Febroa 19ls, for
the purpose of developing o group of
silver and gold mines in El Salvadur

Central Americi. Iouwns oeacly all!

the stoch of the Monte Mayor Mines
Ine., and legses three other mining
propertivs. There is outstunding  31,-

LA0000 stoek, par 81, No dividends. |

W have no statement of exrnings, hot
an account of the high price of <ilvgy
the stoch is suid (o have 2 wood oot-
lonk.  Alled O3 was arzanized in 1417,
Hoowns the ent're stock of the Con-
sumers  Gas and Poel Compuny of
Vexas, which company has LG qepes
af proven oil and gois léases and THLO00
aeres (undibided hall tnleresty of sl
refincd oil wnd ras lases in Tenis.
It awns tweniy-five miies of pine N
In Fehruary 2500000 feet of gis was
heing muarheted. Al the oll ds suld
to the Praivie Mipe Line Company, It
manufactures ahout 15000 teer of ar-
tificial gas daily for light parposes at
rates rangzing from 5150 1o ner
1,000 feet. Gutstanding 32000000
stock. par #1. Dividends 12 por cent
per annum.  Hupp Motors hus three
plants, one in Detralt, one in Jack=an
and one in Windsor, all ol recent con-
atruction, the machinery  heing i
order. Capacity 1s aboeut 1600 cars
per annuni.  New econstroction wall p-
erease  capacity o ahout 300000 ear
LGSR | s Al DTADD of T per cent
eumulatiy preferced,  par 5L and
$idoaavy totimasn, par 3HL . Regular
dividends are paid on preferred: none
as yet un common, For the veur end-
ing June 30, 1919, the company earnid
87 cents on ils common stock againsi
31,41 the provious yesr. During fiis|
half of 1919 the company made aml
shipped 9129 aulomobiles, or 2000
more than for the corresponding period
in 1918, Orders now on hand are said
o exceed production, - Fl Salvador
shares this vear huve sold as high as
Vi and as low as 115 Allicd O] high.
This law, *; Hupp Motor high, 110,
Taw, 4%,

Must Demanstrate Earning Power

Question — Oouuld you, oblige me with
iy information ss to the fAnaneial
fanding of the Willys corporation gnd

A to the advisability of investing in
t5 8 per cent cmnulative convertible
sinking “funid tlrst proferred stie

U oy

Answer—Willys Corparation is a new
conreern and has yet to demonstrate s
sarning power. The company has a
large working cupital, however, and
current earnings are said to be largely
in excess of estimates.. A production
of 400 new sin-cylinder cars daily is
said to have been reached. The hack-
ers of the enterprise have a successful
tecord, and the company's prospects
seem to be good as far as we can
learn. :

Booth Fisherien; Skelly Oil

Ruestion- Kindly let me know it yon

would exchance Booth Fisherie:
“kelly 041 (eurb) and possibilitics o

both, What Jood paying dividend

tock would v u advise far s ity

around 350; what are passihilities of

Uelorado Tron and Fuel? o HLO
Answer—Booth Fisheries is expected

to do better thun it d.d during the war

peFied, #ns the government has relin-

quished control of the fish industry,
Skelly Oil was incorporated August 12,

1919, and as no financial statement has
hegn issued it is hard to ferm an opin.
won of its prospects. The company con
trels ahout 55.000 acres in Oklahomi,
Wansds and Teaus, on which are 112
sreducing wells, with thirtyv-tour wells
in process of drillive.  The net daily
production lstest reports show ta he
4,400 barrels. Capital $15,000,000 (510
par). Ohlo fias, Midvale Steel, Balti-

> : Ithink you mig
Here is o list of ten bonds calling | vestments,  Cglorado Fuel nml'{ron.
Al while showirg a decrease in earn

(W |
'K

es oy

ing stocks aellin{' around $50 that we
ht buy ag speculative in-

ngs,
neveriheless earned at the rate of 5!
per eent on common stock, with the
autlook hrighter,

herr Lake Good Earuer

Question  Kindly give me some in-
formation about %err Lake. Yo wou

nsiler this stoek a gamble at the
ut price Also advise me when
re Linke lazt sold ex dividend, —H,
MEURG

Answer—This company s a good |
carner,  For the vear ended Augnst 31,

1914, it earned 81.61 a share and paid
5109 g share.  While the surplus was

lanly $316,554, against SLOB2,587 the!

venr previous. nevertheless it did het-
fer than many other mining companies,

F - -. = : ,.... e - - — r = .
Investment Information
In this department The Tribune will throw the light of such information as is at its command on the in-

vestment problems of its readers. Questions of general interest will be answered in this column. Only initials

will be used. Others will be answered by mail. Address all querigs, including a stamped, addressed envelope, to
FINANCIAL EDITOR. The Tribune, 154 Nassau Street, New York City.

$1,000,000 second preferred, The 7
per cenl preferred 18, we believe, a
good dnvestment. W, L. Douglar Shoe
Company, s long established concern,
all of whose common stock s owned
by W. L, Douglas, has a long dividend
record, and the preferred is also a
good investment in our judgment. We
have not such detalled statement as
we have rezarding A, G Spalding &
Bros. We think there ia little to choose
hetween the two.

Question—Kindly  give information
affecting Ameriean Writing Daper Com
pany, preferrved, nlse Cerro de Pasco

Copper Company. | P P B

Answer—American Writing  Paper |

Company reports ity earnings but once
a vear. For 1918, the kurplus was $1,-

232,629, equal to 10.02 per cent on the |

nnd, while the stock must be consid-| $12.500,00 preferred stock, Dividends

ered speculative, it seems to hlm't'. pOs-
gibilities. It last sold ex dividend on

Septemhber 13, dividend heing paid Sep- | the fine paper industky is gond. The

tember 22,

Home Ol and Refining

Luestion—I have a number of shures
in Home 01l and ReAning, 1 hav
heard deveral reporty COnCerning I.hl‘-.ﬂ
company which would ecreate a rise in
valie of the stocks, but thev seem
rathier o gd down than up. | would
he olliged to you if you could give me
some datn on the above, and if you
think 1t would be worth holding on to
forvin o whitel—J, W. 1.

Answer—This company is expanding
vonsiderably, Large orders for tank
vars have been given, and recently
four refineries have been completed.
It was stated Angust 30 that the com-
pany had closed a contract for delivery
(o the 'F
rels of nil a yvear four live vears, at

51.15 a barrel.  All of this appears (o |

he satisiactory. We have no statement

of earnings to guide us, bul, under the  how lung establighed of the Auto Sales |
circumsetances, think it might be ad-| Corgnration?  What

visahle to hold on for & while,

Mullins Body Stocks
Question - Plorse give vour opliion
rdinge the Mulline Body stocks.

preferred stock? Is this i gn.u.j:
for investment oy Sspeculation?
are the eirnings '— W, Go MW,
Answer—>Mulling Hody  Cerporation
owns in fee abont twenty acres of prop-
erty ut Salem, Ohio, one-half of which
is ovcupied by buildings, leaving room
tor expansion. ‘There are about 760
emploves, Canital consists of $1,000,-
ain of 7 per cent eumulative preferred,
SHO0 parr, and 70,000 shares common, no
par. No funded debi. An initial quar-
torly dividend of 75 cents was declared
on the common stoek, payahle Novem-
her 1. For three months ended August
A 1919, the net profit was S1749.711,

The stock is still to be considered a |

speculution.

Baltimore & Ohio Dividends
Guestion — L am the osner of several
wrns of Baltimore & Qhio o coinman,

which | havie bheen holding for o few
venrs,  Ladt yvear they deferred qivi-
dend= However, made good theiv pay-
ments later, Are they bound io pay
intere=t, andowhat do you think of the
propasition? Bought famié ar b2 K H

Ansyer—The directors of Ilnltimpr_e;
& Ohio Railroad, after passing the divi-
dend on the common stock, stated that |

they thought it best to place Il_he
wmcunt bagk into the property. l}w
dividends are not bound tp be paid,
We helieve that the railroads have seen
their worst period for some time to
come,  The president of the B, & O,

recuntly intimated that if the company |

wure given fair tredtment all would be
well, and we believe Congress will he
fair to the carriers.

iz Elevator Earnings

Question—Plense eiplain why Utig
evator common had such o swbden
and preat rise—aAs Mo L,

Answer—Otis Elevator's earnings for
the yvar ended September 30, 19149,
showed 515 a share on the $6,4520,387
cummon stock. This was a decided im-
provement over 1918, when 3977 a
Sliare wis eurved. Business and profits
are running at the highest rate I‘n the
comipiany's history. Hence the rise {o
which seu cefer,

Vederal Adding Machine Company

Wuestion—What do yuulknu‘.r'(ll’ the
history of Federal Adding I.\._.LL-hn..:
Company ! What 15 your opinion !
thie R pep cent cumulative preferred

stitk wntly issued by this com-
panyd Can you gilve me &0y infors

wation regarding Boston and Mon-
tunu?  There i a rumor that this
niine hws an o acowmulation of some
$5,000,000 worth of ore awaiting ship-
ment  pending the ecompletion of its
vabilvonil. le thig true?—M, J, K.
Answer—The Federal Adding Ma.
chine Company was incorporated Sep-
ftemhber 27, 1917, in New Jersey to tuke
vver the White Adding Machine Com-
pany,  The White company was en.
gaged in governmen! work from late
in 1916 until December, 1918, In March,

1919, the company made a contract |

with the Colt Arms Company to manu-

facture 40,000 machines, Tn July it/

secuted a contract for 17,500 machines
in Prince. Capital outstanding con-
wisls of $7,500,000 common and gﬁ,ﬁﬂﬂ.-
ol 8 per cent cumulative preferred
stock, par $10. It has no funded debl.
We have no statement of earnings, so
cannot advise regarding the company’s
vroferred stock as an investment. The
Boston and Montana Development
Company has 3,100 ucres in Montana.
Development is by a main tunnel 11,000
teet  long. The Montana Southern
iailroad, & narrow gauge road con-
necting with the Union Pacific. was said
to have heen completed to Elkhorn in
duly, There is $15,000,000 stock out-
standing, par 85. We cannot verify
the rumor to which you refer.

Lake Torpedo Boatl

Wuestion—Some time ago | pur-
chased several sharer of the Lake Tor-
peido HBoat Company's stock at 320 ¢
shure, for which I regeived certificates
In my name. As & stockholder in the
company, am [ not entitled to a report?
It 15 eeldom traded in on the Curh.

Will you kindly advisa me through

vour valuable column hew tha company
stunda,—D, P,

Answer—Nothing  has been made
public ol recent date to guide one in
forming an opinion of the company.

| The concern benefited by its war con-
tracts, but since the war ended husi-
| neas has fallen off considerahly. Sorry
wi cannotl help yau. Why not write
to the president of the company asking

a4 a stockholder for a statement con: |

cerning the company's condition?

An Ew_l;_ Elmlte

Kindly advise as to investment in T
ner cent preferred stocks of A, G, |

Spulding & Bros, and W, L. Douglus
Shue Company.  Are they hoth good

propositions and which is the best? |

J. H.
Asiwer—A, G Smldlng & Bros,
one ol the largest manufacturers of

spurting goods in the Unijted States, |

“hows consistently good earnings for
the last five years. For 1918 the net

incoma was $1,034,256, and for 1919
fpart- estimated) $1,350,000, equal to |

41 per cent on the §2,616,400 common

more & Ohio preferred and (ireat | ufter payment of 7 per cent on $3,976,-

Northern Ore are a fow dividend pay-
3

I o

900 first preferred and 8 per ceni

e =

' sib

rizeo Railroad of 3,000,000 bar- |

t is the pav valae, und is there |

| preferred stock offers speculative pos-
itics and there is talk of resuming |

dividends on it before long. Cerro de
Paseo Copper Corporation, paying $4

a share on 885,218 shares (no par), |

showed §8.54 a share earned in 19185,
against £385 the year hefore, The
copper situafion is not particularly en-
couraging, but there is an impression

gaining groud that hetter prices for |

the metal will prevail, Production for
Cerro de Pasco thus for this year is

vonsiderably under 1818, The com- |

pany, however, is & low cost producer
and probably will net he so adversely
effected as many other copper com-

panies. Mareover, it is stated that the |

company is  producing much  asilver,
which is fast rising in price,
i

Auto Bales Corporativn
Question—Will yvou please sive the
capita! and nuture of the husiness wnd

are the earnings
according to the statement given the
Stock Exchange al time of recent list-
ingt—A. T,

Answer—~Capital, 3,000,000, of § per

ceni preferred and $4,500,000 comnon |

stock, 550 par each. The company man-

ulictures, operates an rals auto- | 5 ] ;
= HEkdty d deals in Lon Anglo-American Ol Compeny, Lin

pited,  MHas it w good future?  Wha

mati¢c  coin-controlled vending and
weighing machines, 1t was estublished
November 1. 1417, The net inceme
for twelve monthe ending August 31,
1818, was $272,2461.

American Hoad Machinery

sote informution on American Road

Machine Company? 1 own a few shares |
fof this stock and the last time guoted |
wus much lower than what 1 paid for |
it Do you think it worth while 1o |

I |

hold on to this sieekT—35, M,
Answer—American Hoad Machinery

| hus paid off all its accumulated divi-

dends  on the preferred stock, and
while we have no recent siatement of
carnings, the chances arc thut the use
of its product will expund. The de-
mund tor its wachinery during the
war period was light. We should bhe
inclined to hold for a time.

Federut Oil Compuny
Chtestion-—Wauld you give mie some
advice as to Federal 017 1 paid $5 o
shure and it iz now around 83 a share;
would you udvise me to sell it? 1 s¢
thist yvour delinitions of Wall Sur

enlightenmeni. The ahove ptock wos
:urcﬁmnud strietly upon an investmaent
msis nt o time when the company paid
regular 6 per eent dividends, Naturally,
developments of the lusl few moniha
have bean disquirting to say !hl'. lenst.

Answer—The Brooklyn Hapid Tran-
sit awna all or nearly all the capilal
swtock of the Tollowing companies;
Brooklyn Heights Bajlway, Bropklyn
(Queens & Suburban Railroad, Cones
Island & Brooklyn Rallread (controlled
by Coney Tsland & Gravesend), Nassan
Electric Railroad, New York Consali-
dated Rallroad (a consolidation of the
Brooklyn Union Elevated, Sea Heach
and Carnarsie Railroads). New York

Municipal Railrond Corporation (all

owned by New York Consolidated Rail-
road), South Brooklyn Railroad, New
York & Coney Ilsland Railroad, Pros-
pect Park and South Brooklyn Rall-

| Fond. Muc e securities are
to the extent of 127% per cent have | cand Ul nf. tijene gecdritien inpE

agerued on the fssue. The outlook in |

deposited as collateral under the Brook-
Iyn Rapid Transit refunding 45, We
know of no difference in the words
“hold” and “ewn,” unless it may mean
that in the one case stocks are pledged
and in the other free. But we do not
believe this to be the distinetion. The

moat important of the surface sy 8tems |

in iirooklyn 1s the Brooklyn City Rail-

road, but the Brooklyn Rapid Transit |

simply leased the road—the wiock ix
all ontstanding in the hands of the
publie. It is largely a matter of what

| the bondhelders will elect to do. If

foreclosure proceedings should resnlt
in a distribution of collaterial (an
huppened in the case of the Chicago.
Rock Iuland & Pucific Bailrogd cnl-
lateral 4 per cent honds) then (he
Brooklyn Rapid ‘I'ransit would sc¢ves
its connection with all these companive.

I'We do not understand thit the separi-

tion of the compynies From the Brooh-
Ivn Rapid Teansit affécts those com-

Ipil:lli'ﬁ owned by the pareat ecomnpany,

but thoke leased, and where the amount
of the leare has not heen forthepiing
The vonsolidated bulunce sheet of 19718

showed total assets of $225760,871,
‘Motorists’ Organizcation En-|

againat which were liohilities of 2212-
9;,{;3‘28.‘1. showing o surplos of $12,812,-
582,

Anglo-American 0!
Wuastion.—Plensa gi\q oAt

would you wdyise one who s willig
to buy outright and willing to hols
for future incresse What prospuect
are there of its continuing 1o pay div
wdendre?  Would you constder it a het-

| ter vurchuse than that of [Hinois Cen
Question—Will you Lindly give e |

tral Railroad stock under sane eondi-
tions 71" R.
Answer-~Anglo-American Ol Con-
pany, Limited, ix the largest petroteum
distrihuting company in England, I
ownsg and operates a  lurge floel  of

| ankers, wharves and oil funks, ete. 1t

Wits invorporated in 1887 and wus for-

merly the marketing company in the | #anized, to which businees houees are

Lnited Kingdom fur the Standard Oi
Campany of New Jersey. There is £3,-
000,000 stock outstanding, par ¥. Earn-
ings Yor 1918 were £1,040,000, against
£803,942 for 1917, Dividends of 30 per

vent (about $7.42%; a share), The mar- |

gin of safety is greater than in 1ili-
nois Central Railroad stock, sind we
chould prefer Anglo-American as a
npeculative investment. We cannot tell

| whether It will continue to pay divi-

dends, but see no reason at present
why it sheuldn't.

LIET ; ;
ters are from “Money and liivesy- | Uncertainty Depresses Traction Honds

e i 1
monts! Would you please give me the |

name of the wuthor, publi
peiee ol same =1, H, €.

Answer—0il wte ks are usually so

Question—Will vou kindly let g

lishev and | Muve Your opinion regavding Inutorhir-
Jough Bupid Tranait Cempany & per cont
| bonds? I have been advised to hold

speculative that # %ix not possible to | hem. in the belief that some scheme

advise regardin day to day moves, | S
a & ol | €n these securities, but the sutlook for

The Federal 1l Company reports
hringing in new wells and engaging in
considerable drilling work, and et the
stock sells down, We are sorry to be
unnble 1o advise you. Monlgowmery

Rolling is the author of “Money and|

wonuld eventually be reached to strenth

Jdanuary is not pleasant, 1 purchased
the bonds at 98, I would slso thunk
you fov advice regarding cortain Fublic
Seryice Company of New J UTHEEY gecuri
tieg, Public Service Corporstion & per

Investments.” It is published by the | o0t perpetual intervest bearing certitl-

Page Company, 53 Beacon SBtreet, Hos- |

ton, We don't know the price, hut

doubtless they will he glad to tell you.

It is a handy book for an investor not

versed in linance.

Crockett Motors and Export Uompany
Question—1 would greatly appreciaie

yuur giving me any infovmation in yvonr

| possesslon  regarding  the  Crockett

Moters and Export Company's pre-

ierred stock.—L. B, N,

Angwer—All we can tell you regard-
ing Crockett Motors and Export Com-
pany preferred stock is that the under-
writers of the issue state that the
earnings are three times dividend re-
guirements. The company has not

strate fully its e¢arning power.

Better to Hold Honds
Question— Kindly give me some in-
formation  regarding  first  mostgage
Nassuu Klectric Railway bonds. The
lust interest hus uot been paid. My
broker tells me that i¥ 1 hold on tu

| thenm I will surely muke monc - in the
newr future, buat if 1 try to sell them |
now I can, of course, only do s at a |
big lose. What is  your opinion?|

Would also like information regarding
Kings County Elevated Bond and San
Autonio and Aransas Pass. I wish to
gell all these bonds when the time is
biest to do so.—H, M.

Answer—The bond market in general
and the loeal traction bonds fn par-
ticular have been very heavy of late.
We believe you would do well to hold

both the Nassau 53 and the Kings
County 4s. San Antonio and Aransas

Pass 1y ghould improve in price.

Manhattan Elevated
Wuestion—Plense advise me concein-
g Manhatiun Elevated. Ts it a good
buy at the market? I see in your Sup-
day issue that 47 is low for this yesr.
Do F}g,'uu think dividend will be paid?

Answer—We cannot advise whether
Manhattan Elevated is a good buy at
present, hut it would appear that its
. bosition had bheen rather well dis-
counted. The Interborovgh claims that
tae Manhattan is not esrning its 7 per
cent guarantee,

The B. R. T. Subsidiaries
Question—1 have owned sixly ashares

suverul years, same having been pur-
chased at a figure very much higher

that the prevailing market prics. In |

view of recent developments, I am led
to ingquire: To whal extent does the
Brovkiyn Rapid Transit own stock in
the {wenty-six senarated compunies ?
A report states thut “the parent com-
pany holds practicslly the entire cap”
ital stock of most of the strect yvail-

| ways in Brooklyn™ Is there a dis- h
{tinetion in this case between hold and | ferred 7 per cent cumulative, ontstand-
own? Tf the Hrooklyn Rapid Transit ing $7,726,500. For 1918, the smounts | ness of automobile manufacturs in

| lieve they will fare badly eventually
been in buginess long enough to demaon- BED IREY i

! T, first 6.

cates, Consalidated Traction of New
Jersey stock and United Blectirie Cani-
pany of New Jersey 4 per cent bonds.
All of these securitien have deprecinted
snd it {e uncertain what effect the new
politich]  situation in  the state will
hiave upon them.—J, W, .

Answer—It would appear that Inter-
borough Rapld Trangit 5 per cent bonds
had about discounted the unplensant

situation. The Public Service Corpora- |

tion has aleo had its troubles. While
the securities you mention have hereto-
fore been considered good invesiments,
the uncertainty regarding the fare in-
crenses still prevails, and until this is
settled these securities will undouhi-
edly be depressed. Hut we do not bhe-

No Data
Question—Will appreciate any infor-

lenu

Latest Developments in Motori.pg__-f—-Otlﬁ‘_;er New Things

Narrow Roads Must Go With Increasing

The tccompanying illustration, fFur-

of the B, F. Goedrich Rubher Com-

| puny, tells ity own story.

The photo Aypiies un  experience

| which s common on & large per-

1. M. PT '_Wm'ke_-a

Against Reckless

Vehicle Driving |

lists Support of Fleet Own-
ers to Carb Reckless Driv-

ing of Commereial Cars

The Lueapae for
dotovista’ Protee-
tion is making w
strung sppeal 1
the Dusiness men
uf New York Uity

Uod e comnercial

vehieles  in the
condaet  of  their
busingss.

- A commercial de-
partiient of the leagus tas been or-

eligible for membership. 15 jolnine
| the league they subseribe to itn yirin:
feiples and dpacineally ugree to Zive

varotul consideration o' the FRrorts
furnished them by the league relating
to nets of recklesstiess compitied h,
the drivera of their trueks. :

The league holds to the theory thi
any business man who retaius in his
wiiplor & chuuffeur of proven rovk-
lessuéns I8 in gome measure, Gl least,
tesponsible in the event that chsuffeur,
through recklessness, injures or Kills
i pedestrisn or an operator of sne
other motor vehiele,

It is pointed out that chauleurs who

operate commuercinl vehieles for hire !
|w1|i Coime [0 rea

01 ize the necessity for
exerersing caution if they are hrought

[up with & vound turn by theic ome
ployers vy 5t they are diseharged after
|z anvestigation,

The records of complainte, i1y esti-

gations und Jdiemissals will be kept |

an e ui leppue headyunviers so (T
other business men will not be preved
ipon, nu it will he possible for them,
through the league, to secure w com-
plete record of ehauffeurs whe conk
employment with theni.

Under conditions that liave hereio-
fore yxizled business wen have |iad
o wuy of sscertaining whether thei
comniercinl ehaufleurs operated thei

nintor vehicles carefully or recklessly,
aud in u.aug ingtances where chaof. |
e

futies have en discharged for rech.
cesness they Nave heen enabled, he-

clenzunice bureau, to secure emplo

[ment with other business eoncoris|
) which hag ensbled tliem to continue
(o thelr reckless way.  Unider the

leapue plan, however, business [men

|will be in position lo get u corrac
{line un the record of chauffeurs who
tare seeking employment and the chauf-
(fourd in turn will be restrained by |

the knowledge that their records are

mation you may give me nhout the|aveilable Lo every one who may be -
Pennsylvania Pelroleum and Reining | tervsted.

Company of Philadelphia and Womun

| Federal 0il of Chicago.—E. L. [

Answer—We have no dats on Penn-
gylvania Petroleum and Refining Com-
pany or Woman Federal Oil Company.

Chalmers Earnings Better
Question--Please give me your opin-
ion of Chalmers ecommon stock. 1
bought & small lot of it soma time
ago, but, in epite of its unnounced con-
solidatain with Maxwell, the high

| value of other motor stocks and “‘ro-

mors,” it remuing at B and & fracllon
most of the tima,—T. M.

. Answer—Chalmers should do heiter
now that the merger with Maxwell has |

{Association Fermed as Clear-

heen accomplished. Earnings are said

{to be rumning higher than for some
| time past.

No Action on \‘f. K. & T. Bonds

Question—I am a holder of M., K &
Kindly advise me what, 17

any, sction the boudholders’ conmit
tee has taken te protect the Holders.

| Do you consider these bonds likely to
| ba sealed or sssessrd under sny reor- |
| ganization —F, E. B,

Answer—No action is contemplated

|b3' bondholders' protective committees |
| while the railroads are under govern-
ment control. When a definite plan as |

to the future of the railroads has been
determined upon the committee douhi-
less will hegin to formulate plans, Un-
til the rallroad muddie is cleared up

! we shall not be able to form an opinian
[ 0f Brooklyn Rapid Transit stock for| as to the outlook for the hands.

Asgociated Dry Goods

Question—Will you plense giva vour |

opinion on Associated Ury Goods 1iTe-
ferred? When it pay and how wmueh?
Also, as all #tocks seem infatod, would
it be wise to wait? Kk, 1. &

Answer—Associated Dry (rmods has |
two preferred issues, the first pre-
{ferred 6 per cent cumulative, gitstand- |

ing $13,818,700, and the second pre-

actually uwn< a substantial interest | ¢arned o the two issues were 11.60 per

in the separated lines, should not the
company itself benefit indirectly from
the extra fares new being paid by the
public te the sepavated companies?

| Granting the premise of question |
above, why hkas not the separation af-|

fected the price of the stock faverably,
rather than adversely
has? If the Brooklyn Rapid Transit
does mnot own, but merely holds, in
what is its $75,000.000 capital invested !
Sure‘li it cannot all be water, I realizs
the g ove is a pretty big dose for a
single sitting, but if I am not impos-

On | ing upon you, I shall greatly appreciate

¥y as it actually |

cent and 1151 per cemt respectively,
Earnings are said to he far greater at
present, The preferred dividends are

| usually paid the first day of March,

June, September snd Decembor, Thev
appear to he good investinenls.

Atchison First Cheice

Queation—Weuld you express your|

opinion s Lo whiel ia the best to buy:
Atchison Railroad around $00 or New
}’OEE Central Raiiread sround §727—

Answer—We fer Atechi t $90
s Now l‘.rhﬁmp{;ileat ﬂ: senisk 4

.IMelropolitau Motor

Already some of the leading 4

| ness houses of the eity have Juined

the commereial branch of the league,
and an sctive campaign for commereial

| support and ecobperation i3 now betng

condueted. Business men who are in-

|terested in eecuring further informu-
|fion conceriing this particular sﬂ.;m-_

of the lesgue’s activities should ad-

|dress the leapue st its hesdquarters,
18 West SBixty-first Strest,

Truck Dealers Organize

ing House for Traded-In
Trueks

On Monday night, October 2T, plap:
were perfected for the trganization or
6 central body by tne large truek die
tributors of New York, {0 handle trade -
ing through one medidin, and also foi
mutual protection and advantuge tn
overcome many of the abpses now ex
leting in the industry, which, it is be-
lieved, through a closer relationghip
can be materially minimized by friend-
Iy diseussion, which will prove bLene-
ficial in a high degree to nlll rancerned,
The following efficers were glacted:

Prasident, {'«’. H. Moere, Garfard Mo-
tor Truck Company; vice-president, A.
€. Hurrington, Paekard Motor Car
Company; secretary snd treasurar, T.
D, Pratt, Motar Truck Assovistion of
America, Ineg,

It is heped to make this movement
one of the mosl progressive in (he
iinited States, and its suceess will he
followed with marked interast by the
motor triuek industry of the counisy,

Franklin to Make Trucks |

Still further expansion of the busi

| Syracuse iz assured in 4n announer

ment by H. H. Franklin, president of
the H. H. Franklin Manufaeturing Com-
pany, that the sempany will epgage
the making of ene-ton Franklin trucks
in & plant aspearate end diztinet from
the present factorias for the manufae-
ture of passenger care.

Plans, 2 developed thus far, eall for
praduation of tha new output in abouk

twelva menthe, It will be a pneumatie- |

tired truck, snd will be designed and

made o oceupy the same important |
place, relatively, in the truck flald that | times durl
the Franklin pasgenger ear oecupies in

l’h'l‘ .

b )

[eeninge of the roads we have lo-day.
y . hetween the two machines.
nished by the Natlonal Touring Bureau | SN s 3

pissing a 2V-ton truck on The narrow roadway siaves money in

hetween the two machines.

wheels of the cars are practi- vehicles in the United States, hut

diy there sre more than seven million.

Windshield Deviee

St. Louis Feels
{Urge to Build
VMotor Cars

Two New Plants  Starting

There: Dr. Skelton Head
interesting
Gavdoer Also Staris

wad  wieinity  who |

Tothe point of

cprevents hack drafts and protects che
Front scatl from rain and wingd is

Automohile Company, Isak Brosin:

Wonderful Record Made

In Sale of Essex Cuars

Hacry Houpt Separates melling
Forces of Hud<on anl

enurnnons demand for Kssex .
itated the ereation of an enn
roree o handie the dup
e nueber of b
Hudsua peonle niow
T eatd President Houp
to Key our orpanization up ¢

caursel, iz hewded by
[ompetinie hulnler

v ohive Just aceonip
=t penarkable pir

] witet Lo 20,000th Fes
» ot the lack of auy information

Valley to assemble Al

rether and sold hetfore Uheviolet w

ot the 1910 Fisax pe %
) & 1 Fesox production e T A e o

and Geneesl Motors embinrked on oa new

He got hiscold plat bhuek

-1 4 - 3 1
world, and « i i | F
orld, and of the cars niov than Lol it the firsy of

dre running in our territary,
“You less than a vear
duction lines on which
assembled existed onuly on papern, w
the machinery which has ¢

into their manufs Dy, Skelton wiks & praetieinis
v design hod bevy A P Catiecui el
perfocted and submitred
ceivable test far mors thar
vieus,but plans for its production hod
been brought to a suddin stop by th

Oklahoma and wot
You kuow the rest,
terests in ol and gas, he has a bank,
where they made binoculars
for the government in war tine, w lead
ol zine mine, o 28
: Mexico, apd  intevested in seven

To date he has in-
"When the armistice was signed new
‘ be purehased
imstullan and material collecia
manufpeture could hegin.

January cars wers being shippod to
tributors and dealers.
the Essex was introduced to the
and. its SUCLtEES WAS .!ilh'.l."lﬂ\ill':"lll-'..

Okluhoma City,

Blake ()rius

Louis Car Campany, where strect
care and freight curs are bujly,

1 Louis Cay Coin
: to build BO000
ovedr. it not more, Chapman
Lawin B, Meissner, yies
1 Ltz Car Compuny, is
tithiistastic about the Skelton cur, ainl

areurtd thay plant,
J"_l: ts the same Dr. Skelton whu
bought control of thi

iidated all the indehtgd
corpuny and instracted

- Crawford is vige-
tin eharee of engineering,
Hunt, directer of
MoKee, wdvertising counsel, will work

h Lne endanvars
A hig man in New Nork has offer
ke on the Gardier

guaranteed 1o

Who has just returned from 1.
with the post-wur Delage.
he brought the special chassis rhown

the Paris Automohile Salon.
the English Channel seven
ng his sojourn in Europe
in order personally to spe
shipping of his cars,

establizhed, |-
e it if he tukes oy )

So it begius to look as if 5t Lowis
would be eventually on the country's
motor car map. It's no lenger & South-
ern town, hut & grown-u

near the 1,000,000 popula

Mot()r Rgglm_',raﬁon I I{ll-llll's tuml’q'-n n-

Cornell Game in

l’llilzulvlphi:v

A. A, AL Has Compiled Ty
Routes, One [hivect and
the Other a Trifle Lonzer,

to Avnid Consestion
A Thankagi * Dy
thougnnds &f Corpell ai
SR PRI R R R ra=ey
City o will flo
feh en Lie annnal o eantie
theea hushsy rivals (i
| who sire plunnpitty to mol
on Thant L ' 1
roanlof th meriean An
eiflingn s compiled the
routes, | ORe th fLan
o rotesr and o th
longer altermate of LY mils

ne the sdded adear
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Allen Exchunging Shutter-
For Old 4 uI"'i'

vauld antioustse their eguior
I hayve Boer il
ith 1s not thi

o1 tHose | 5

radin r 1) |

n N [ ®3% { " L §EL
LA iwd r TR vi 3 !
&l ol Une of the stronses npneals

afithe few eover, as well Ry the ma

ing-over of wn old stwvle sove
new style, is that the work !

g over of an old style cover into the
one can do it in g few moments with

| surety of success.”



